RRIRHER

74—7U—-?—7wh-

AALL IS 3y 2025598228~9826H)

I
_ e _ . Trust mustb d
“WEERGER, HRIRITICL BEDEIEL. FREDFIFIFHHE Vo e BREICL DS /x| o et DE eame
T3—=I>REHEL EIFEATVWEY, SBREZEE ?5Z\£Ufﬁmhgﬁwﬁﬁ*#ﬁé
ELTH ANYCEEELTHNTHB /=80, BENGRENRIEEZZTVET,
EZAH-T147xVF
FLUTA c AVRZRAV K c A YRAF4Fa—h c AYE
21815, SCBRIB1FICHET
TIEER
S RMEFIHIES . SO — LIRS SRR ERY 2 — Y B ERT 3B & (d—LR) fEighELtERREZEHLEL, COXED
SMEAME®. TH—/NILERE § T | BUBEHESEDY Z— 2 3A0%ERBR. 1980ELIRDIF
RO R ILBENPCFRBOMII MK S 45% - , - g SN =
BENSDEEAEL LT Py NI —=IYRALBBRAHBTT . SEORAFFIF2023F L
Y EZCOET. e 2024F DFRBRINZE | SHVWTEHEZLLHBUTED. &F

)2 —VIEREBFHEOHN6%E ABICER>TWET, 55
BIFIFHBEND) RN ERIB L EIFERTL N, SEEBF
IFCNETDE 3. ERENEIFAEARZEMBE R >TV
31EHh. 7O—NILTORERE OILAKZERELENILE
FHRADLMROERICESLTVWET, SBRERLETDI . XK
ECRMNICHE T EHMBARF (RAICKT 2RHDOER) DLk
PEEOHMAEREN. Z2EEL L TOEDEEEZTIXZTS
Ty 2023 2024 2025%* AREMELHD T, LH L. £IIN) 2T -3 0D EKET

30%

25%
ﬁ%m*l@%ﬁhﬁ%tB%ﬁ m;

F%@ﬂ?ﬁﬁ%%%ﬂ@&5t? 10%
BLFHREINET, 5%
0%

ERUR—>

NS e (1o20~ 5510, EEHBERETELID, FRELLIDT 5T
RS 2 BECEE BEDLHDET. WINICE & HHTEISISRBNLIREN
ELT5TIREMABD £ 7 O hm Capng) < pnmaany  RERTEHD. MEY A7 PHRZORE, KEARRELIEE
- ° SR K — >, *+2025F9F24ATHEDEAIR ) Z— >, E£2 (FRB) O TFIFNRAFTFNZBE CTIRERICKEZ DT

| 5 ABMEN B S LEX TVET.

I—OBEC YT LE K KEDFREMFIEAER.

PEMSHE - R EISMAEEPML B REE, [SMY—E R¥

PMI mpeas S Amundi

Investment Solutions

HEROTERICEL. BTRRR—IZTEILEL)



TLYTA  AIRAMAI P A2 RTF14T2—F

Dt=9U— =Ty b-H414LI>aYy

SEOTHISZHR gD <o OFEHME
BAHHIE. KEDEWVEFIBIZE ZITT-FRBOFI TFIFHEZ KD IRER
DEBHNREL. ELZEEEFHEOERBMEAD £ LT, BEPEGOF[ED X KGDPERME. BEREES FHEE
BREFLEFLe OETATaHHTIE. & (d—ILR) BARILZZEE AN S NT2020E A 520255 1= 1 T DERIR L
L\m‘r:lj\/Z%TCD3,800* F)L%ﬁiffi%%f@%%%ﬁbibf:o Eﬁjtj_lxuﬁ ,—::: (GDP) @EXE&A—ET‘!;\ T@Aﬁgﬂt@.p\]ﬁﬁgﬁ\
. REKDHEEL DB E EIF SN, 2025FOERFEH L
st - mEmE TR TR EESNE LT, 20252094 HIDREGDPIS3.3%1
#5320 T —— e PEISHMI ERBESNE LT SEO LHBEES
e, B il s plin s T, BELUEORFER L. R REBHLO
TR RO 1 B — o 038 BT A B — A L E L7,
NITA=X2 R - HA I 12.4% -1.00%
L HEE | - 4 5% -0.30%
[ JO—N/LisE I 7% -0.12%
1R FONGAS W tow e HEEFADLDTHI—OEPMIIZER
& e S I-NEORSHEEYUERTIEH (PMD) (351.210F
HFF : T —LN—2 (202559 H26B57E) 0% 10% 20% St B ;ﬁ ;‘%16h$¥:§;—*ﬁ§§g fléerg igggﬁg
EIEBOBRIERIC OV TIERER— % B S 0, HMERADHFN NRIRE & By
: 2 108 BOFELk. LHL. WRIZEZCCICERD., R1YD
Ef&EfIE D TE= KE 362 A 414 v HBEPMIN ERZITASILIc—AT. 75 RDKE
QM. 0 EE I " T - PMIIZERILADEZTH 350% FEID £ L, EFER
FE D L FBELED I I I5v % 235 A 353 v TE% E %L%*Eﬁt;*.@%ﬂ*ﬁ@a/%_t%'ftb i L/
Z1{t I I (R 224 A 353 v TCo
““:: 9&. 3.98 A 4.70 v
e Bx % v v EXREHAS TS TICER 3 HBIREN
WA TI— /S —2 (2025%98 26 BBHE) l KEIFRELSHNKERICHETIBZEFRLAVED.
EEBEOZETRLEb0, BRBRICOVTIERER—IE BTV, 2025108 1HN 5. 7TV REDEFFIEEADEE
TIT RIC100%DEHENTZELTVET, SV AR—I
| :'z%ﬂ”ﬁg‘ r%ﬁuogm%om% —— hE. 1Y RE 7O TOEBAERSBHETTA, O
& (d-1LK) i a—ov H?F)L/ wAY R/ H:F)L/ EURIBOR T-Bill N5 DENHLY 3 DISEBIOTR E & 5RVREFIIN
KEIFZ KRN KEL BAA  KEL  AR® 35 358 DEZEGIPAFEZ HDH D70, 2ENEEHROLE IR
3833.55 63.45 117 148.59 1.34 7.12 2.02 3.96 TFTLTWET, LA >T. BEFRIREFIEVDDD, EE
+2.3% +1.39% -0.6% +0.6% -0.6% +0.19% HEIRAZTOHEDSFEINDIFEICITAETLAE

\ .
AR TIL—LN—7 (2025F9H26HIRTE) » MEBRICOVTRERR—JZTEIRLT L, L K%Kbhi?‘o

Amundi

Investment Solutions

HEHOTHERICEL. BITRER—SETEL T



TLYTA  AIRAMAI P A2 RTF14T2—F

Dt=9U— =Ty b-H414LI>aYy

imE

R—2

% - EFEHE (Fy—F)

HAT : TIL—LN—T, ETIFOEIZEL L TROIERZE
BLTWET, HEH=MSCIA—IL- A tU—-T—)L
ReadoFvoR CRRILR—2X) . KE=S&P 500 (K
RILR—=X) . BR#k=FM = kv 2600 (2—OR—
2) . BAE¥K%=TOPIX (AX—X) . HEEH=MSCIHEEF
CKRIAR=R) . JO=NIUBE=TIL—LN—=F -
O—/NILEE CRRIAR—R) . BRMBE=TIIL—L/N—
JEHMBE (2—0OKR—2X) . HEEBESH=PEILH Y
EMBIZO—/NIL « RAN=2T 74 R (KRILR—X)
TARTOEKIEIZR R Y MERTHEINTED. FHES
KURBIZBREOBEL R > TVWET,

BEFMED (F—=7I) « QBT+ T1. BE. GHEHN
HAF : TIL—LN—2 (2025%9826H3RE) « Fv— b
[F1920F LD EDFIER ) R— >R LET,
DEIRB IR EFRILET R HDTH, BREHLETZHD
THbHOFEFEAS

IMPORTANT INFORMATION

This document is solely for informational purposes.

This document does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation of any security or any other
product or service. Any securities, products, or services referenced may not be registered for sale with the relevant authority in your
jurisdiction and may not be regulated or supervised by any

governmental or similar authority in your jurisdiction.

Any information contained in this document may only be used for your internal use, may not be reproduced or redisseminated in

any form and may not be used as a basis for or a component of any financial instruments or products or indices.

Furthermore, nothing in this document is intended to provide tax, legal, or investment advice.

Unless otherwise stated, all information contained in this document is from Amundi Asset Management SAS and is as of 26 September
2025. Diversification does not guarantee a profit or protect against a loss. This document is provided on an “as is” basis and the user
of this information assumes the entire risk of any use made of this information. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The views expressed regarding market and
economic trends are those of the author and not necessarily Amundi Asset Management SAS and are subject to change at any time
based on market and other conditions, and there can be no assurance that countries, markets or sectors will perform as expected.
These views should not be relied upon as investment advice, a security recommendation, or as an indication of trading for any
Amundi product.

Investment involves risks, including market, political, liquidity and currency risks.

Furthermore, in no event shall any person involved in the production of this document have any liability for any direct, indirect,
special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.

Date of first use: 26 September 2025

Doc ID: 4854492

The content of this document is approved by Amundi Asset Management, a French société par actions simplifiée, a portfolio
management company approved by the “Autorité des marchés financiers” or “AMF” under the number GP 04000036 whose

registered office is located 91-93 boulevard Pasteur, 75015 Paris - France -, under the Paris trade register number 437 574 452

RCS Paris - www.amundi.com
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