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In an increasing complex and changing world, investors need to better understand their _

environment and the evolution of investment practices in order to define their asset allocation o=3- 7‘{’-“3 .

and help construct their portfolios. This environment spans across economic, financial, TYRRAEXZ b 4{*7‘4 b
geopolitical, societal and environmental dimensions. To help meet this need, Amundi has created T4 T Y REFIAY B

the Amundi Investment Institute. This independent research platform brings together Amundi’s =

research, market strategy, investment themes and asset allocation advisory activities under one 71{31' : 73”‘T"‘" .
umbrella; the Amundi Investment Institute. Its aim is to produce and disseminate research and ‘ff’\x "xf beA2YAE -
Thought Leadership publications which anticipate and innovate for the benefit of investment 747> RErF

teams and clients alike
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The MSCI information may only be used for your internal use, may not be reproduced or disseminated in any form and may not be used as a basis for or a
component of any financial instruments or products or indices. None of the MSCI information is intended to constitute investment advice or a
recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such. Historical data and analysis should
not be taken as an indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an “as is” basis
and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in
or related to compiling, computing or creating any MSCI information (collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without
limitation, any warranty of originality, accuracy, completeness, timeliness, non—infrinlgement, merchantability and fitness for a particular purpose) with
respect to this information. Without limiting any of the foregoing, in no event shall’ any MSCI Party have any liability for any direct, indirect, special,
incidental, punitive, consequential (including, without limitation, lost profits) or any other damages. (www.mscibarra.com). The Global Industry
Classification Standard (GICS) SM was developed by and is the exclusive property and a service mark of Standard & Poor's and MSCI. Neither Standard &
Poor's, MSCI nor any other party involved in making or compiling any GICS classifications makes any express or implied warranties or representations with
respect to such standard or classification (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of
originality, accuracy, completeness, merchantability or fitness for a particular purpose with respect to any of such standard or classification. Without
limiting any of the forgoing, in no event shall Standard & Poor's, MSCI, any of their affiliates or any third party involved in making or compiling any GICS
classification have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the
possibility of such damages.

This document is solely for informational purposes. This document does not constitute an offer to sell, a solicitation of an offer to buy, or a
recommendation of any security or any other product or service. Any securities, products, or services referenced may not be registered for sale with the
relevant authority in your jurisdiction and may not be regulated or supervised by any governmental or similar authority in your jurisdiction. Any
information contained'in this document may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be
used as a basis for or a component of any financial instruments or products or indices. Furthermore, nothing in this document is intended to provide tax,
legal, or investment advice. Unless otherwise stated, all information contained in this document is from Amundi Asset Management S.A.S. and is as of 23
December 2024. Diversification does not guarantee a profit or protect against a loss. This document is provided on an “as is” basis and the user of this
information assumes the entire risk of any use made of this information. Historical data and analysis should not be taken as an indication or guarantee of
any future performance analysis, forecast or prediction. The views expressed regarding market and economic trends are those of the author and not
necessarily Amundi Asset Management S.A.S. and are subject to change at anY time based on market and other conditions, and there can be no assurance
that countries, markets or sectors will perform as expected. These views should not be relied upon as investment advice, a security recommendation, or as
an indication of trading for any Amundi product. Investment involves risks, including market, political, liquidity and currency risks. Furthermore, in no
event shall Amundi have any liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any
other damages due to its use. Date of first use: 2 January 2025. Doc ID: 4125920

Document issued by Amundi Asset Management, “société par actions simplifiée”- SAS with a capital of €1,143,615,555 - Portfolio manager regulated by the
AMF under number GP04000036 - Head office: 91-93 boulevard Pasteur, 75015 Paris - France - 437 574 452 RCS Paris - www.amundi.com.

Photo credit: Unya-MT @gettyimages

LHEBERE. FLYT A cTEYRIRZIAY I TLAYTA s AIRZIRAVE AR T4 Ta— D% - SBZBEROREEZBN
LTERLIZERE. PLAYT 1 « Dv/8> (LR, 84) H—EERLIEHDTYT, HERIE, HBERICEEFNZVWH AR ZERERD
RFEPENZERK. £/I3BA - THOEFZENE LIEHDTIEHD FHA. HERIIESICEDCHRERTIEHD A, HER
RICERH LT LY T « TEYRIRZZXAY by PLYTA A YRIARXY K A YRTF0Ta2a—bOREL. Tl TREERSE
(AT, RBLSE) . HERMERBREDHDTHD . SERFERLICEESNZEAHD £9, F. REBLFICBEDERRE
ESTVHRZABTD. FROKBENEZRXTREEIIFLETIHDOTIEHD £ A. HERHZ. EETIZLEZISNZBMICEDE
ERLTED FIH. BROEREME. T2EICODVWTRIET I HDTIEHD FHA. HERICEHSINTLWIRAIZ. £ THERERR
LHIOHDTHD . SHBRFIERLICEESNIAEEELHD 9, HERICTENZBHRLNSELIVWHRZIER (BEN. BENZRHE
HY) EESHDTEHD FHA. BEHOFI AL, B AERFLIIBEAIZICIITEEFFA. HEHBIEIALERI VT Y
IR (3EH) DEEHE - MINHEERVZOM—YIOEFIE. 81T v IRDBHTICRBLET, FLE1VTyvIADEHTIE.
1TV IZADAREZEE T IENRVERZEILT ZENZELTVLET,

BEEFE TLYT 1 - Dy N\UHKASH (EREREGIFE) BRUBER (£@) $3505
%ﬁ%%:—%ﬁﬂ%k REGEHS. —REFEEAN BAREBREXHS. AFESFEHR. —REREAN B ESRBRIEI%

(4163301)



http://www.amundi.com/
https://twitter.com/Amundi_ENG
https://www.linkedin.com/company/amundi-
https://www.facebook.com/AmundiOfficial/
https://www.instagram.com/myamundi/
https://www.youtube.com/user/AmundiGroup

	Slide1
	Slide2
	Slide3
	Slide4
	Slide5
	Slide6
	Slide7
	Slide8

