Amundi

#11| 2026568 Investment Solutions

Trust must be earned

A—OB2L y bhigDOREL

=8 FERIYVM

Valentine AINOUZ iﬂ§3 7EF53~ ﬁii’%‘is *i%ﬁ%ngrﬁl tAI*ﬂ'ﬁE (AI) 0)
CFA - Head of Global Fixed SEE‘:*E < ?3%3111 '3' TCo %5&1&%‘3%9650/0J:§|— L. 1
Income Strategy, Amundi N\ LIL&HT=D 117* N )L@%{E%Eaﬁ L. Hiia%tji\ . 0),%5}%

Investment Institute

HEAYVILELVERADS 3 v I CiER o TDER.
BREID . 1 —ILRA—T2ERTLERELED. BICEEE
ANDEENKEID T COEFERIZ. (1) 1>7LV

el [ EEE: 29 OB, (2) BHNLLHBELRROTE. LU
S e (3) MBAFOHBICHY 3HIBBERERIKL TS,

Corporate Pension Funds
Clients, Amundi

—F. EREEADERUI. 5I1FHES. RENTH o7z BHERICED. IRILF—A 2V TSADLE
BEEZEYRVOBZNMS T, BRMARIAED CTHVKETERILT2REBLLHEBRLI-CE T, 7L
w NTIRIKEIENEBEICRE L. RXTED. AINOEBHOBREEZZ -T2/ O2 — P HLE XKk
ICZ X 6N, BIRICHER L7

KEEA S VDOETEEDMILY BRIEEMEDHRL SN-C e &=(F. FAMEII1LNLILHT-D80KKIL
ZTE>fce 127 LBROEBEMDPEFETDO MUA—CB o7 BEERRA Y MMEI. CORENEIC
id. 2A28EURFR LR EIN TV RILLAXBIROBRIRESNTVLSDDOD. 60BEDITSHAM
MRITENTWVWB LT, LI 2T COERIE. BMNITADTERHEEE VS LD IE. ARADEF
ZRTHOTHH. FICKEECBEY —EXDIX bRY. BERLRREIF. FISTHIFRINTWVS,

CHOEBEFILIBIROMITERIZ. JLDy FHZICE > TBOTHEMBE K335, LHL.
Bid. ITIC. COBMO—EBZ/DAATED. XT7L Y FIRZAKRERLDBIENLTWVWS, COfE
ME. BVRIEID ICEDI N, SREET S ANDEERAICE>TES TN TVS,

1| BEBRERAITI— 7T T ER



1-O- LTy FHEBREL | 2026568

Amundi

Investment Solutions

Trust must be earned

A—-AOBD7S514)—thiz0E =

A—IREBERES T ST —H15

B8 (102 —0)

99 o
80 80 15 79
74 0
68 = & 6425
Bl N T
54
51, 51
46 & 4746 46 4 48 48
43
36]34 13 5§5.6
2
2 .
18 16
o 9
N N NN MmM MmO MmO ™m0 0o o0 3§ S TS T S 0N n on Lﬁ n O kD o
N AN AN NN NN NN NN o
R R D DR
5823838532238 5823383853823:28381
HE D TIN—LN=T PLYTA A URARAY b« AT 1 72— b, 2026558288207 —42

A-O-NAA—ILRFETZA7T)—Thi5

Fw|FEiTe (10F2—0)

Bify 1 102—0
700 -

600 -

500
400

Y e
200 -

100

0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
NS SRS RN RN N R S R RN RN G ¢
2020 2021 2022

2018 2019
2023 2024 2025 2026

W TIN—LN=T FLYTA + AYRAMAY b« A V2T ¢ Ta— b, 20268F5828AKRDT—4

A—-OREBEREHF TV —H5
w175 BERS & (10F2—0)

120
100
80
%0 |I |4 I | i
40 | ||||I ||
20 |
1 |
- ]
o
N N N AN MmO ™ oo oo 0o oMo 3§ 3§ 5SS T 5T N0 ;NN onon N w0 W
L D
858223385833 3885822388538=283
HAAA HAA A uBBB

HE D TI—LN=T TLYTA - AYRIAAY k- A YT 172~ b, 20265F5828ARRDT—4

2 | EHRERMIFY—T T VI ER

I-OREBREHFT 1) —hi5

AXEsFEITER (1082—0)

By 1082—0
120

100

80

60

40 -

K S S P S S S SR SR S
2020 2021 2022

2018 2019
2023 2024 2025 2026

HE D TIN—LN=T TLYTA « AYRIAY b« A YT 1T a— b 2026F5828BFRDT—4

A-OREBERBEHF T 1Y) —H5

HFFRBEF B R F TR (1082 —0)

120
100
80
60
40
20
olII'|
N N N AN MmO o oo 0o om0 3§ 3§ S 8 5T 0NN onono;non w0 w0
C\ R R B B N Ao A A B B B BN T N A B B B B B IR
b DS A AT b dSddE b Db S A A b b S A AT
8238388322383 88=238388=23838
B )~34F B 35 B 5~TH u 7~105 H10EME

HE D TIN—LN=T TLYTA + AYRIAY b« A YT 1T a— b 2026F5828BFRDT—4

A—-OREBEREHF TV —H5

EFHFIBE & (10F2—0)

90
80
70
60 I I
50 r 1 1 -3
| | | | i
40 i
i ]
30 1 I I
20 I i
“ I |I |
N N N N O OO MmO 00 o0 o060 §$ & 8¢S T TS T NN NN NN v O YO
U N0 I I U B R T o O o G T o o 5l o
DR a2 AR NR AR ERARASDE A
R EEEEEEEEE I EEEEEEEEEE:
L= =T By X hERE LES| EHRE  Ezof

HEL D TI—LN=T TLYTA « AYRIAY b« AV XT 1T a— b 2026F5828BRRDT—4



Amundi

1—-0O-2L2y FHBREL | 2026568 Investment Solutions

Trust must be earned

I—OREEREE A FIED (%)

205 - — 45 4

185 | 162 179

165 161 40

145 {133 15

125 03 =

105 4 85 £e ep) 20

————— - 7
85
—— 87 89
65 65 / S0 2.5
45 61 ’
48
25 2.0 4
1~3% 3~54 5~TE T~106 10EE . Sy G il T
PR R Zes s A AR 2023438248 26238278 26558298
I TIN—LN—F, TLYT A« AVRARXY k- A YRTF 4 72—k D TI— LN — 5, FLYF A - AVRARAY b« AV ZF 4 T2~k
=N == . N > Q SN == .
1—OIREBEREZBBB : 0AS (R—T KAV 1) 1—OREBEEES BBB : FIEID (%)
260 - 50 -
232
219 217 4.4 4.5 4.5
220 | 5 45 - 3 43
41 43

180 1180 20 39 —

L - s ’ 3.2 / 3.7
108 118 3.5

e 3.0
100 g
60 | 65 25 4
1~36 3~5 5~T4 T~106 10850 E 138 3~5%F ST T~106 Lot
2023438248 26638278 26458290 2023438248 264382780 26558298
HE D TIN—LN—F, TLYT A - AVRARRAY k- AYRF 452~k B TN—LN=T TLYT A+ AYRAAY b AYRF T2~
|
IMPORTANT INFORMATION

Unless otherwise stated, all information contained in this document is from Amundi Asset Management SAS. and is as of February 2026. Diversification does not
guarantee a profit or protect against a loss. The views expressed regarding market and economic trends are those of the author and not necessarily Amundi Asset
Management S.A.5. and are subject to change at any time based on market and other conditions, and there can be no assurance that countries, markets or sectors will
perform as expected. These views should not be relied upon as investment advice, a security recommendation, or as an indication of trading for any Amundi product. This
material does not constitute an offer or solicitation to buy or sell any security, fund units or services, Investment involves risks, including market, political, liquidity and
currency risks. Past performance is not a guarantee or indicative of future results.
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