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AIONL - ARFIZT (kB EREIS

KFIVET, FERHZERRRIVY > HRNRUEEYVY->

BRARS—V CRELVET)
FE 4R i 6R R 8H 9A 104 A 124 1A 2R 3A BE FE
2011 2.45% 3.46% 0.97% 7.02%| 2011
2012 -0.16% -2.72% 3.16% 1.84% 1.16% 237% 0.76% 0.74% 1.72% 3.25% 0.52% 1.98%| 15.47%| 2012
2013 294% -151% -225% 1.91% -0.93% 292% 331% 112% 1.49% -062% 3.29% 0.67%| 12.82%| 2013
2014 092% 1.68% 1.32% -117% 1.25% -2.02% -043% 0.25% -2.73% 0.15% 4.13% -0.99% 2.20%| 2014
2015 227% 058% -1.94% -0.30% -3.81% -3.19% 3.33% -047% -1.50% -2.55% -0.70% 4.96%| -3.64%| 2015
2016 209% 0.70% 021% 348% 092% 044% -0.79% 0.83% 3.46% 2.15% 220% 1.91%| 18.99%| 2016
2017 1.09% 1.96% 063% 1.60% 0.73% 1.39% 0.95% 1.12% 1.04% 212% -0.74% -1.59%| 10.74%| 2017
2018 1.39% -0.84% -186% 1.30% 0.78% 067% -221% 011% -291% 4.46% 0.85% -0.52% 0.99%| 2018
2019 1.24% -3.55% 1.95% -0.10% -227% 261% 1.77% 054% 1.73% -027% -4.01% -11.32%| -11.88%| 2019
2020 435% 345% 2.03% 3.44% 2.20% -2.29% -0.18% 7.88% 2.32% 0.13% 2.57% 4.29%| 34.25%| 2020
2021 1.60% 2.26% -063% -149% 0.82% 0.86% -0.12% -2.33% 3.09% 1.94% -2.38% 1.63% 5.17%| 2021
2022 -2.66% 2.26% -7.01% 3.56% 0.24% -6.09% 503% 4.94% -0.14% 491% -1.19% -1.93% 0.97%| 2022

2023 1.24% -1.86% 229% 3.64% -1.08% 0.03% -1.66% 298% 2.59% 8.30%| 2023

BEONT+—IVRAGIRETHTOZ VMO REOERARRELRALTETHEDTRIIVER A, R —r 148.60%
FRYF—V 7.88%
i 8.62%

T 7LA>F71US
HEEROUS—> (3. 2018F58KNS52023F 12 ARET(EHEEE THANSAMUNDI FUNDS PIONEER INCOME OPPORTUNITIES 12 USD%
SADEIEME (FERHERRAT) . 2018F5AFTIIAEE TERINSKREFET 7> FOEIEIE,
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A28L ARFI=T1HER FERAEIE+70%HBBANYY

- 22ab—33>, FEET, FERHERRRTVY -2 HIRRUERNT->

10%ANY O #INTF—I VR
#E | 4A 5A 68 ;) 8A 98 108 1A 128 1A 25 3A BE | FE
2011 2.16% 5.43% 1.59% 9.42%| 2011
2012 -1.28% -3.29% 3.72% 117% 1.24% 218% 1.45% 1.75% 3.27% 5.00% 0.79%  2.52%| 19.86%| 2012
2013 3.99% -061% -264% 1.51% -085% 294% 332% 237% 232% -156% 3.21% 1.08%| 15.87%| 2013
2014 062% 1.52% 1.18% -0.76% 1.62% -0.46% 0.28% 1.92% -2.49% -0.44% 4.68% -0.89% 6.80%| 2014
2015 2.05% 1.77% -237% 0.02% -4.45% -3.55% 3.49% 0.13% -228% -237% -2.82% 4.84%| -5.85%| 2015
2016 037% 1.85% -1.92% 3.08% 1.25% -027% 0.14% 3.54% 3.99% 0.94% 2.14% 1.44%| 17.70%| 2016
2017 1.03% 1.69% 097% 093% 055% 1.99% 1.15% 0.73% 0.95% 1.07% -1.53% -1.86% 7.86%| 2017
2018 211% -113% -149% 1.46% 041% 1.25% -256% 0.12% -414% 4.06% 1.39% -0.84% 0.37%| 2018
2019 1.20% -4.55% 1.64% -0.01% -3.11% 298% 1.60% 0.83% 1.28% -0.46% -4.24% -11.52%| -14.28%| 2019
2020 413% 3.61% 2.02% 2.81% 2.20% -2.44% -0.44% 7.74% 1.95% 0.52% 3.11% 548%| 34.90%| 2020
2021 1.19% 232% -023% -1.88% 089% 1.19% 0.58% -255% 3.56% 1.93% -242% 3.35% 7.96%| 2021
2022 -0.79% 1.95% -557% 287% 1.37% -509% 5.69% 245% -1.95% 4.37% -0.07% -2.96% 1.58%| 2022

2023 1.68% -1.52% 3.06% 2.86% -0.77% 0.48% -1.58% 1.92% 0.75% 6.96%| 2023
BEDNTA—TVREITRETETOF DI KRDBARREERALTET LD TEIISTVER A 2F)s—> 164.12%
ERYI— 8.43%
)R 9.00%

ANYSDLA=Y

LEIR T, BE30%B1Z(EAPI-0RED RV OEECIRELTVET, 20D
REIRTNT T, Fo. BRI CREIOKRREE ) E(C40~50%FEFRBLTVET, 70%82ED  70%MUSD
KRILOAYSIZ NEBHEFVCEE, USDIPYDABURVZBAREI 3oLz BFF A
L. 70%A\yZIEEMEY) THhdEEZET . ——
T 7LA>F71US B &R
LERRRDUA—(S, 2018FE5AFKNS2023F 128K FTIIHEIETHEANSAMUNDI FUNDS PIONEER INCOME OPPORTUNITIES 12 USD%

SADERMEME (FEFEHERRAD) . 2018FE5AFTREIETERINKEFET7> ROEBEIE. 70%FANYZEN\TA-IVADOVWTIEKRIVETERE
(CINBAREIAD- ROBBAYZIAMRRELIES 21 —23,
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CEE)M DA -ARF1IZT 1l ERARE+100%R/BAYS
- 3EL-3av. BRT. FHEIRBE - BRRUEEIS—>

100%AANYOHRINTA—IVR
EHE 4R 58 65 7H 88 958 108 115 128 18 28 38 BE FHE
2011 2.40% 3.43% 0.94% 6.92%| 2011
2012 -0.19% -2.75% 3.13% 1.80% 1.12% 2.34% 0.74% 0.71% 1.68% 3.22% 0.50% 1.96% 15.09%| 2012
2013 2.92% -1.52% -2.27% 1.90% -0.94% 2.91% 3.29% 1.10% 1.46% -0.64% 3.28% 0.65% 12.60%| 2013
2014 0.90% 1.66% 1.30% -1.19% 1.23% -2.04% -0.45% 0.23% -2.79% 0.12% 410% -1.03% 1.87%| 2014
2015 2.23% 0.56% -1.99% -0.33% -3.84% -3.25% 3.29% -0.49% -1.63% -2.61% -0.75% 4.84% -4.27%| 2015
2016 1.99% 0.63% 0.09% 3.39% 0.81% 0.30% -0.92% 0.73% 3.26% 1.98% 2.12% 1.77% 17.31%| 2016
2017 0.97% 1.85% 0.49% 1.46% 0.59% 1.24% 0.80% 0.99% 0.85% 1.97% -0.89% -1.82% 8.78%| 2017
2018 1.17% -1.05% -2.08% 1.10% 0.57% 0.46% -2.43% -0.11% -3.24% 4.21% 0.63% -0.77% -1.75%| 2018
2019 097% -3.82% 1.69% -0.34% -2.50% 2.39% 1.55% 0.37% 1.44% -0.44% -4.17% -11.49%| -14.20%| 2019
2020 4.18% 3.41% 1.98% 3.40% 2.16% -2.33% -0.21% 7.84% 2.23% 0.09% 2.54% 4.25% 33.45%| 2020
2021 1.57% 2.24% -0.66% -1.51% 0.80% 0.83% -0.14% -2.36% 3.02% 1.91% -2.40% 1.55% 4.77%| 2021
2022 -2.72% 2.16% -7.14% 3.38% 0.02% -6.34% 4.74% 461% -0.58% 4.49% -1.56% -2.38% -2.24%| 2022

2023 0.75% -2.32% 1.82% 3.15% -1.60% -0.45% -2.20% 2.48% 2.08% 3.58%| 2023

BEDNRNTA—IVRIITRETZTOL DR EDERARBREEBALTETILDTIESEVER A, RE)I—> 105.78%

FR)F— 6.20%

)X 8.65%
LBEFUSDAR— R CEAISNTVET DT, ZOUSDETO)/ (A - X% 100% 58 |
/\“beti’/%l/zu_\@:/sll/— :/3 \/_Cg_o 70%FEE D 100%0
LEIRTlIE. BE30%RIZEAYLI-ORED RIVINDEE (IHRELTWEIDT, D
100%USDIPYDAYSUTH5E(E. USDUMOBE DO T BB EUIZ. USDD S
30%33—MaiBZBCECRDET, o3

AR PAST4US HERERDUS—>(E, 2018FE58KN52023FE 128K F TIEHEER THHANZAMUNDI FUNDS PIONEER INCOME

OPPORTUNITIES I2 USDYSADEMEME (FEERHERAT) . 2018FE58 X TIEEE T:ERASINZKEFE 7> ROEEME, 100%HAAYSE/0
TA=XDRICDWTEKRIVETEBICINA BB IAT - ROBBAYS X MeaRRELE 22 -3,
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CEBBYIINA - ARF1I=T(Hbg ERARIE+ 0% AB/AYY
331L—33. FET. FRRHERETUI— . BRRUEES—

AYURLABTNAIA—TVR
% | 48 58 68 7R 84 98 10 MA 12A 1A 28 38 | BE | %K
2011 1.60% 10.08%  3.11%| 15.31%| 2011
2012 -3.84% -455% 510% -029% 1.51% 1.81% 3.10% 4.16% 6.99% 9.15% 1.45% 3.81%| 31.29%| 2012
2013 647% 1.52% -353% 061% -063% 3.03% 340% 531% 434% -3.71% 3.05% 2.08%| 23.61%| 2013
2014 -0.05% 1.21% 088% 0.26% 2.52% 3.22% 1.99% 5.88% -1.79% -1.76% 6.02% -0.57%| 18.93%| 2014
2015 164% 460% -3.25% 0.84% -587% -427% 3.97% 159% -3.81% -1.80% -7.63% 4.84%| -9.71%| 2015
2016 -342% 4.70% -661% 234% 227% -158% 261% 10.10% 5.72% -148% 217% 0.67%| 17.74%| 2016
2017 1.18% 131% 2.09% -032% 047% 3.72% 197% 0.14% 1.17% -1.05% -3.02% -1.96%| 5.66%| 2017
2018 431% -1.31% -011% 231% 0.04% 3.09% -286% 067% -6.23% 3.70% 3.16% -1.00% 5.34%| 2018
2019 1.75% -6.26% 1.53% 0.76% -4.52% 4.35% 1.72% 1.90% 091% -051% -4.42% -11.60%| -14.52%| 2019
2020 4.00% 4.08% 212% 143% 227% -2.69% -096% 7.52% 1.28% 1.52% 4.42% 8.35%| 38.22%| 2020
2021 031% 251% 075% -2.72% 1.10% 2.02% 226% -3.00% 4.83% 1.96% -247% 7.55%| 15.60%| 2021
2022 3.73% 1.45% -192% 1.70% 4.52% -219% 791% -257% -516% 4.08% 3.43% -4.31%| 10.23%| 2022

2023 3.86% 0.33% 594% 219% 1.18% 2.66% -0.13% 0.62% -2.36% 14.97%| 2023

BEQNIF—IVRARIRETHTOL VMO BEOERARRELBALTETHLDTRIIVER A, 25— 355.90%
FRYE—2 13.48%
R 12.48%

WA 7L T4US

WEREROUA— (L, 2018FE58EKNH2023F 12AKRF TIILEIR THANSAMUNDI FUNDS PIONEER INCOME OPPORTUNITIES 12 USD%
SADEBME (FERHERRAT) . 2018FE5BF TIXEEBE TIERINZKEEET7> ROEBE. AYvSRUBZE TN IA—Y >R OVWTIFEADORILED
AEBBBOBEEMNKRUES 2223,
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HIZOARHERNY - BUEH - EFNLBAERMEOF I, ERIBCROEE. IREFROEOBRIRICRELCLD,
BORTTAVTANREOITNSEEZEZTVET  COLSRIRZ T T STy br0T—23> 228 B LD,
URADZERUIED. 1B EEENTTHIC, IDFVAFILEREER, 2L TERIIENROENET .
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EFFFA-) KR EXITEEOERICEI2EBROEENUT, RBEREENEHULBOITENFT . £<
DIEHEZROBIRTHD. 4~5%LU LOFRIANBII-2ZZEM T BCE AVDACTA—DAUEEINEN THS
EEZFY,

1Vhh - HROEEISADFTIINACTA—HAUIREZITBHIET, YAV ZARIEITIEL T TERL, EER R
U5—> BRI ZRIRTESEEZITVEY,

ERMEENY1— - HRPOBLVEEISFAZIRIC, 7I74TTNU1-BRTHAFVIRTOT -3 %4T5E
(LD, ENBVEZ ZDRA BISEHRETENT CENBIREICRBEZZTVET,

WRERODYY1I—-23Y - 1>HA N)1— ZEREEEHFSDEIIVF YN 7T0-F3 2L I2HIHRIE
([DBIGY BHENZE D, THENZEM I BRIREMEZEHDEEEL TVET,

BRESTREUER—NIAVAF—LA - IRBILEVTEYNSRCFNS, EEHIIHET7TO—F.
J0-)NIWY—-R - HRISHECHSZIFOT A>T (1%, JO-/VLREEDEO—DIL RN EFERIBA TVET,
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Amundi Funds Pioneer Income Opportunities
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Source: Bloomberg, Morningstar Direct, and Amundi US as of 31 December 2023. *As of 31 December 2023. **Inception date 31 May 2018. The MSCI World
Value and Growth Indices are commonly used, broad measures of value stocks and growth stock performance, respectively. Indices are unmanaged and their
returns assume reinvestment of dividends and do not reflect and fees or expenses. It is not possible to invest directly in an index. For illustrative purposes only.
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1Effective July 1, 2018 these guidelines were formally incorporated into the prospectus of the US-registered mutual fund
2Source: UBS Sustainable Investing, "Adding value(s) to investing”, March 2015.
3 Published by Wiley & Sons, Incorporated, Republish date 1997
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Philip L. Carret

Founder, Pioneer
Investments
(now Amundi US)

Published in 1930, The Art of
Speculation explains the basic
tenets of value investing®
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Christopher Saulnier

Marco Pirondini Chief of Staff, US

Chief Investment Officer, US
Edward Doyle

Director of Trading, US

Craig Sterling US Value Global Equity and US Mid Cap
Director of Core Equity and John Carey Multi-Asset Solutions, US Tim Stanish

Head of Equity Research, US John Arege John Peckham John Arege
Sammi Truong Marco Pirondini Shaji John

: David Sobell
US Growth F BnaanChlfn Ken Winston
US Core Andrew Acheson ergal Jackson
Amundi US Jeff Kripke David Chamberlain Paul Jackson
Equity Analyst Team James Yu Matthew Gormley Florence Liang
Yves Raymond Cory Robart
Jeff Sacknowitz

Howard Weiss

Client Portfolio Management

Non-US Equity
Alec Murray Research

Jeff Matkin
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— Marco Pirondini

Head of Fixed Income, US
— Jonathan Duensing
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Meredith Birdsall
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— Bradley Komenda
Corey Gildener
Louie Lam
Larry Liu

Matt Cody
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— Noah Funderburk
Deputy Director
- Nicolas Pauwels
David Billig
Lawrence Zeno
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— Tyler Patla
Rob Aufdenspring
Peisheng Du
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Tim Dowling
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— Chin Liu
Jing Chen
Mei Li
Joseph Qiu
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— Jonathan
Chirunga
Tozar Gandhi
Prakash Vadlamani
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Grace Zhang
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MARCO PIRONDINI — Senior Managing Director, Head of Equities, US and Portfolio Manager
Joined Amundi US: 1991
Investment Experience: Since 1993

Marco Pirondini is a Senior Managing Director and Head of Equities, US at Amundi US. He is also a Portfolio Manager of Amundi Pioneer Multi-Asset Income,
Amundi Pioneer Global Equity and Amundi Pioneer International Equity.

Prior to his current role, Marco held the role of Global Chief Investment Officer with Amundi Global Asset Management. He also spent five years as Head of
Global Equity Research working in the US investment division of Amundi US. Prior to joining Amundi US, Marco spent eight years with Credito Italiano, working
in the asset management division of the retail bank of what is now the Unicredit Group. During his time with Credito Italiano he held the roles of Head of Italian
Equities, Portfolio Manager for Italian Equities, and Balanced Portfolios. Marco received a Degree in Economics and an M.S., with a specialization in Finance,
from Bocconi University in Milan, Italy.

HOWARD WEISS, CFA - Senior Vice President and Director of Multi-Asset Solutions, US and Portfolio Manager
Joined US: 2007
Investment Experience: Since 2005

Mr. Howard Weiss is a Senior Vice President, Director of Multi-Asset Solutions, US, and Portfolio Manager, based in Boston. Howard works alongside Mr. Garau
and Mr. Taubes in the management of Pioneer Flexible Opportunities Fund. His responsibilities include analysis and research, administration, order placement,
as well as interfacing with analysts, traders and other portfolio managers.

Mr. Weiss was at Amundi US from 2007 until 2009 in the role of Associate Portfolio Manager for the US Large Cap Core (Pioneer Fund) and US Dividend Income
(Equity Income Fund) strategies. After a short tenure at the seed capital program of Citadel Investment Group, Howard rejoined Amundi US in September 2009.

Previous to 2007, Mr. Weiss came from Bank of America where he was initially involved in the corporate development and business strategy group and more
recently on the investment management solutions team. He began his career at Darling Consulting Group as an Asset Liability analyst, performing interest rate
sensitivity and risk analysis for smaller banks and credit unions. He is a graduate of the Pennsylvania State University where he received a BSc in finance and
holds both an MSc in finance and an MBA from Boston College. He is a CFA® Charterholder

FERGAL JACKSON - Vice President and Portfolio Manager
Joined Amundi US: 2008
Investment Experience: Since 1998

Fergal Jackson is a Vice President and Portfolio Manager on the Multi-Asset Solutions, US team. He focuses on fundamental analysis, security selection, and is
a Portfolio Manager on multi-asset equity strategies. Prior to joining Amundi US, Fergal worked at Amundi Ireland for six years, managing a variety of region-
based portfolios, most recently focused on Pacific Ex-Japan and Japanese Equities.

Prior to Amundi, he was an Assistant Portfolio Manager with Geode Capital LLC. From 1999 to 2006, Fergal worked for Fidelity Management and Research
Company.

Fergal earned his M.B.A. from Babson College. He holds an M.S. in Economics from the National University of Ireland and a B.S. in Economics from the
University of London.
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Amundi Funds Pioneer Income Opportunities (Class I2 USD) 9.29 -0.26 10.63 5.66 8.04
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