RRIRHER

VA=) — =Tk

AL L2773 202653828~3868)

—
Trust must be earned
“ASUIEBHHIET BHD . TOZEIFFICF R ZE L TEHFEINERRLF T, FILLIEED
FTELEEIE T RN F —> 3 v 0L DLELRTOOES IV INEEBXFEIRENLTERXRTYT, ”
EZH-T147xVF
TLITA AIRAMAVE A VATeTa—k-AYF
FhEH D BUREODRIC
15 U EBORIEERICERE A TRILE— e v s 15 VBEBORLOFEG. TICEBEEL THROEHRPS
ZOMmENREL . THILF—BA BACERLET. PRIEEHCAROEEREEM (HROD
NOEEENE AT LI T 60 9B FHOKN3I%. HROKIBWEEE) THO. KL LXBKIE
o Rl s REE 5 0  IEOBHTT. RILLEREBAT BT -
- e 85 b (BEERH) ORH0%N 7 TRITTH S, FEiEEIE
B3t > T S50 LA X R o + 50 g0 CODHTITADERIIL>TEETY, A1ILavI0D
A = ASBELICHR S 2T U D 45 753 HEIIRBEBCCICERDFIH. BMBEICE > TIETZ X,
BEOAAILS 3y 0 I3—BNEDS X o) BARICZOTEVAFRLBBILNEL. TORBORS
DICLCED. BEPIVTLICIE *340 %i Sl EESHORE SR ICAEE L £ 7,
R AN=A =Y \ 3 N 2 R . N — .
REVIERLORIEZZOEAT s o SBRMEMOREERORALE. BT SPRILLLE
° 30 e BEROMXORIOBECHABEICEAINET. RON
22V ZAEEMHICAERTZZCIC IHEEE TR O DIRELD REMN THNIL, flits Sk 13 —BFRY
Mz, BENEBETT 72Xy 25 NV RHOLARD. HADBEY AV ILADFELREN LS D
SNRICEET BT EHALDBE O il MR CETEBTEMNBDET, SERREGET - S RBOE
ETY, TSR A —— WA SR samoTen. MIiSEERD LTERREL YT LONS
XYRF 17 2— MER (202653R6ETD) « Y2ERBHZTEMIBVEEISNET,

FREPPI - CPL. R WEET #EGDP. HAGDP. KERBHERSE - ¥
v s Pl 7771 HGDP, B ERRIEH - PCE

B5INY {EMEIEEK - GDP Amundi

Investment Solutions

HEMOCERICEL. BTRRR—IZTEILEL,



TLYTA  AIRAMAI P A2 RTF14T2—F

Dt=9U— =Ty b-H414LI>aYy

SHEOTIBEM

17 UBEBOBENTRILF —ERZRL LIFE L. ARSI RILF—8)
ANDEEFENSVEZFROICTELE LI, 17 LZ2K3BRZERITT
TIBZHHPRIBITOMIGZHOAAE L E TEGFIERDA LR L. HFIC
A—ILREA—TDEHY - OREIDHARESBLETFENT LT &
(d—ILR) . CNETORERZRIFTMBEEERD THELE LT

2026 FHR ER
H - BEHHIS

HEEISRD 0 ﬁﬁ o -3,72%
YR, BIRD KE e m .

5] N -
NTx—I>R i a4 oo 555%
L HEE % -563%
- JO—NILEE 1 03% -6,89%
i RS B o -
>~ L EE W oosw e,
-5% 0% 5% 10% .

HFF - JIL—LN—7 (2026538 6HIRTE)
BIEIEOMBBRICOVTUIRRR—SE BTV,

25 1054
Ef&EfIE D = KE 356 A 4H A
2EY). 10EEM e O
FIED L ATALD (| IS5 Z M6 A 38 A
1 10 440 2% A 38 A
= HE 387 A 463 A
[ ] =N 124 A 2,7 A

WA JIL—LN—7 (20265386 HIR1E)
BELDEREOZEZR LD D, HEBRICOVWTIEFRER—SZ BTV,

| AET 1T &8, FREROKECFHALLOEL

7 N 2 2 A =
Ay o  ® © @ m
& (A-1LF) 58] a-—o/ KEIL/ BARYE/ KK/ EURIBOR T-Bill
KR AR KEIIVLIL KEIL B#FE KEL ARTT 328 3n8
5171,74 20,20 1,16 167,78 1,34 6,90 2,05 2,67

-2,0% +35,6% -163%6 +1 %6 -0,5% +0,69

WA JIL—LN—7 (20268386 HIRTE)
HRBRICOVTIIRIER—JE TRWIIEE L,

FHuE D v o OEFHEE

mit7 XU A

S
S

KEFEEEEIZREF
KEOBEBAEHISTABESINE LD, 2025FED %@
SEMOLEERIIEVOINBDT—EHHELICETLE
HEETNhEFLE, BETIX. BELEEMHDO LREXRI(Z
2.2% & 2024FD3.0%H SETLF LeH. BFEHHT D
T—RERZ . 2025FBFENSBVWEEBLTED,
2026 F ICAIT THBEEMDOBRUENILKRT ZERED
BS5TWET,

EUDA > 7 LEDDE F 5 REMH

A—OBD2BD1 > 7 LRIFFEIERBLL1.9%ICER L F
L7co SEIOEHIZ. Y—EXMMEED LEREBHAILEAL 7=
CEX. BIERABLETIXRILF —MRD FRIEDHENL
e EBERTY, IXRLF—REEHOKRERREE
BROLEYIMIEE D 24% LR L £ L1z, REHBB OB
IRINF—MSICEAET 2EETZREFRAD . TVT7L
EAN—EReEE208EELAHD FH. WEATIER
1B LIEFFERETY,

fEOREBEIZI Y XFIEED Dk
FEIF2026FEDERKEE (GDP) HERDEIZ%R4.5~
5.0%IC8E L F Lo 2023~2025FD#5% % FEIZH
DD, WRIVEHIFEEDDKETHD. FBI5K
SHEFECHEELEFT, RRBERIMBICSIE TS
CrT. BRYBIWEENLBAREITSRMMNMIEAT S
AREMD DD £T, BEETIE. 2026 F DB EHBFRTE
DEEIZWGDPEO.5%E AV R FELD HIELF
ESNELED. ENTH2025FD9%% £[0] 3 KE & 7%
D E Like

Amundi

Investment Solutions

HEMOTERICEL. BTRERR—IZTEILEL,



TLYTA  AIRAMAI P A2 RTF14T2—F

Dt=9U— =Ty b-H414LI>aYy

imE

R—2

% - EFEHE (Fy—F)

HAT : TIL—LN—T, ETIFOEIZEL L TROIERZE
BLTWET, HEH=MSCIA—IL- A tU—-T—)L
ReadoFvoR CRRILR—2X) . KE=S&P 500 (K
RILR—=X) . BR#k=FM = kv 2600 (2—OR—
2) . BAE¥K%=TOPIX (AX—X) . HEEH=MSCIHEEF
CKRIAR=R) . JO=NIUBE=TIL—LN—=F -
O—/NILEE CRRIAR—R) . BRMBE=TIIL—L/N—
JEHMBE (2—0OKR—2X) . HEEBESH=PEILH Y
EMBIZO—/NIL « RAN=2T 74 R (KRILR—X)
TARTOEKIEIZR R Y MERTHEINTED. FHES
KURBIZBREOBEL R > TVWET,

BEFED (F—7) . €T 7. HE. BN

WA JIL—LN—2 (20265F3H6HIAE) o Fv—hid
75 Y ARAH Afitg & FRBEOFVROEB =R L &
ER

DEIRE IF R ERILET HHDTH, EBREHLETZHD
THbHOEHA

IMPORTANT INFORMATION

This document is solely for informational purposes.

This document does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation of any security or any other
product or service. Any securities, products, or services referenced may not be registered for sale with the relevant authority in your
jurisdiction and may not be regulated or supervised by any

governmental or similar authority in your jurisdiction.

Any information contained in this document may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used as a basis for or a component of any financial instruments or products or indices.

Furthermore, nothing in this document is intended to provide tax, legal, or investment advice.

Unless otherwise stated, all information contained in this document is from Amundi Asset Management SAS and is as of 6 March
2026. Diversification does not guarantee a profit or protect against a loss. This document is provided on an “as is” basis and the user
of this information assumes the entire risk of any use made of this information. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The views expressed regarding market and
economic trends are those of the author and not necessarily Amundi Asset Management SAS and are subject to change at any time
based on market and other conditions, and there can be no assurance that countries, markets or sectors will perform as expected.
These views should not be relied upon as investment advice, a security recommendation, or as an indication of trading for any
Amundi product.

Investment involves risks, including market, political, liquidity and currency risks.

Furthermore, in no event shall any person involved in the production of this document have any liability for any direct, indirect,
special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.

Date of first use: 6 March 2026

Doc ID: 5281656.

The content of this document is approved by Amundi Asset Management, a French société par actions simplifiée, a portfolio
management company approved by the “Autorité des marchés financiers” or “AMF” under the number GP 04000036 whose
registered office is located 91-93 boulevard Pasteur, 75015 Paris - France -, under the Paris trade register number 437 574 452

RCS Paris - www.amundi.com
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