
  



 

 
 

第 9回 日仏グリーン金融フォーラム 

2026年 4月 9日（木） 

 
 

グリーン·トランジションの推進に向けたキャピタル・モビライゼーション（資本動員） : 

フランスと日本の取り組みと今後の展開段階  

 
在日フランス大使館およびフランス銀行は、 

グリーン・ファイナンス・ネットワーク・ジャパン（GFNJ）の後援のもと、 

 

第 9回日仏グリーンファイナンスフォーラムを開催する運びとなりました。 

 

フランスと日本はともに、2050年ネットゼロ目標の達成に向け、官民の継続的な取組に支えられた野心的な脱炭素化の道筋を掲げてい

ます。本フォーラムでは、両国におけるグリーン・トランジションを加速・拡大するための資本動員戦略に焦点を当てます。 

 

政府当局、金融機関、ならびに産業界のハイレベルな代表者が一堂に会する本フォーラムは戦略的対話の場であると同時に、日仏グ

リーンファイナンス分野におけるパートナーシップを一層強化するための具体的な協力および行動の方向性を見出す場となることを目

的としています。皆様のご参加を心よりお待ち申し上げております。 

 

日時 : 2026 年 4 月 9 日（木）14:30（開場 14:00） 

会場: 在日フランス大使館 アトリウム (〒106-8514 東京都港区南麻布 4-11-44) 

言語: 英語・日本語（同時通訳あり） 

— プログラム (案) — 
 

14:00>14:30 開場・受付開始 

 

 

14:30>14:35 《開会挨拶》 ベアトリス・ル・フラペール・デュ・エレン 駐日フランス大使 

 

14:35>14:50 《基調講演》 アニェス・ベナシー＝ケレ フランス銀行 副総裁 

 

日本のグリーン・トランスフォーメーションを推進する公共政策 

 

14:50>15:05 高田 英樹 GX推進機構 理事  
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FRANCO-JAPANESE FORUM ON GREEN FINANCE
9th edition – Thursday 9 April 2026

Mobilizing Capital for the Green Transition
Scaling Sustainable Finance in France and Japan

The Embassy of France in Japan and the Banque de France,
with the support of the Green Finance Network Japan (GFNJ),

have the honour to invite you to the
9th edition of the Franco-Japanese Forum on Green Finance

France and Japan have both committed to ambitious decarbonisation pathways in pursuit of the 2050 net-zero objective, 
supported by sustained efforts across the public and private sectors.
This new edition of the Forum will focus on capital mobilisation strategies in both countries to accelerate and 
scale the green transition.

Bringing together high-level representatives from public authorities, financial institutions and the business community, 
the Forum will provide a platform not only for strategic dialogue, but also for identifying concrete avenues for 
action and cooperation aimed at further strengthening the Franco-Japanese partnership in Green Finance.

Your presence would greatly enrich this gathering

Date: Thursday 9 April 2026 | 14:30 (doors open at 14:00)
Venue: Atrium of the Embassy of France in Japan (4-11-44 Minami-Azabu, Minato-ku, Tokyo 106-8514)
Languages: English and Japanese (with simultaneous interpretation)
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— PROGRAM — 
 
14:00>14:30 Registrations 
 
 
14:30>14:35 Opening Remarks | H.E. Ms Béatrice Le Fraper du Hellen, Ambassador of France to Japan 
 
14:35>14:50 Special Keynote Address | Ms Agnès Bénassy-Quéré, Second Deputy Governor, Banque de France 
 
   Public Policy Driving Japan’s Green Transformation 
 
14:50>15:05 Mr Hideki Takada, Director, GX Acceleration Agency 
 
   Corporate Leadership in the Green Transition: Japanese Perspectives 
 
15:05>15:20 Mr Takeshi Numa, Manager, Finance, Kawasaki Heavy Industries, Ltd. 
   Senior Project Manager, Project Division, Japan Suiso Energy, Ltd. 
 
15:20>15:35 Mr Yasutoshi Miyamoto, Head of Responsible Investment Strategy Office,  

Nippon Life Insurance Company 
 
   Financing the Transition: Investment Platforms and Fixed-Income Solutions 
 
15:35>15:50 Mr Amaury d’Orsay, Head of Fixed Income, Amundi Asset Management 
 
 
15:50>16:10 Coffee Break 
 
 
   High-Level Panels 
 
16:10>16:50 Panel I | Strategic Public Finance: Development Banks at the Core of the Green Transition 
 
   Mr Ambroise Fayolle, Vice-President, European Investment Bank (EIB) 
   Mr Nobumitsu Hayashi, Governor, Japan Bank for International Cooperation (JBIC) 
 
   Moderator: Mr Hideki Takada, Director, GX Acceleration Agency 
 
16:50>17:30 Panel II | Scaling Sustainable Finance: Mobilizing Capital for Impact 
 
   Ms Françoise Lombard, Chief Executive Officer, Proparco 
   Mr Kyosuke Inada, Director General, Office for Sustainability Management,  
   Japan International Cooperation Agency (JICA) 
 

Moderator: Mr Yasunori Iwanaga, Chief Responsible Investment Officer, Amundi Japan 
 
17:30>17:40 Closing Remarks | Mr Rintaro Tamaki, President, Japan Center for International Finance, 
   Founder, Green Finance Network Japan (GFNJ) 
 
 
17:40>19:30 Networking Reception 

Hosted by H.E. Ms Béatrice Le Fraper du Hellen, Ambassador of France to Japan 
 
 
MC | Ms Esther THIEBAULT, Economic and Financial Attachée, Regional Economic Department, Embassy of France in Japan 

 
 

— Please be informed that this program may change due to various reasons without preliminary notice — 
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Public Policy Driving Japan’s GX 
(Green Transformation)

9 April 2026
Hideki TAKADA

Director
GX Acceleration Agency, Japan 

takada-hideki@gxa.go.jp (https://www.gxa.go.jp)

This presentation is personal views of the presenter and does not reflect official views of the Japanese government or 
the GX Acceleration Agency. 
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Japan’s Policy for GX (Green Transformation)    

“GX” aims to achieve:
Decarbonisation (carbon neutrality) by 2050
Industrial competitiveness and economic growth
Energy security

Realise JPY150tn ( USD1tn) of public and private 
investment over the next 10 years
Upfront government investment of JPY20tn raised 
by the world’s first sovereign transition bond: 
“Japan Climate Transition Bond” from Feb 2024
Mobilise sustainable and transition finance in 
innovative ways
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The govt will designate “GX Strategic Areas” to 
concentrate government’s  fiscal supports and 
regulatory measures
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“Pro-Growth” Carbon Pricing Mechanisms

Staged introduction of carbon pricing mechanisms 
FY2026: a statutory Emission Trading System
FY2028: carbon levy on fossil fuel importers 
FY2033: allowance auctioning for electricity generation 

companies
The ETS will cover corporates directly emitting 100,000 
tons or more of CO2 per year
An emission trading market will be administered by the 
GX Acceleration Agency
The carbon price will be managed within a certain range 
which is expected to gradually increase 
Corporates covered by the ETS have to submit a transition 
plan
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Transition finance: basic concept

Transition finance is essential to provide finance for high-emitting industries to 
make “transition” and achieve decarbonisation of an entire economy / society. 
The Japanese Government published guidelines on transition finance in May 
2021 which require an entity-wide transition strategy. Sector roadmaps are
prepared for hard-to-abate sectors such as steel, chemical etc.. 

sector- and entity-based approach (vis-à-vis project approach)
transition finance is a dynamic (forward-looking) concept (vis-à-vis static 
concept)

Transition Finance Follow-up Guidance was published in June 2023 to 
promote continued dialogues between financiers and fundraisers
Issuance of sovereign transition bonds (Japan Climate Transition Bonds) 
from Feb 2024
Revision to sector roadmaps (completed by March 2026)

Sector Roadmaps
 (image)

Development of transition finance framework

Transition finance: 
growing international recognition

In October 2025, IEA published a report “Scaling Up 
Transition Finance” and stressed that transition finance 
should be recognised not as “2nd tier” but as “2nd pillar” 
alongside green finance.
In October 2025, APLMA, LMA and LSTA published 
“Guide to Transition Loans” which clarified transition 
finance as financial instruments designed to support 
climate-aligned activities that fall outside the "green" 
classification.
In November 2025, ICMA published “Climate Transition 
Bond Guidelines” which acknowledged CTB as a 
standalone label that goes beyond the scope of the GBP.
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GX Hub: Promoting stakeholder collaboration

GXA hosts seminars and workshops with diverse stakeholders 
e.g. corporates, financial institutions, public sector officials, 
academics and the civil society.
GX Future Consortium, a network of corporates integrating 
“TCFD Consortium” and “GX League” will be launched from 
FY2026 with GXA as its secretariat.  
GXA conducts research activities; published “GX Future Report”
in November 2025.

Periodical seminars with 
affiliate corporates

Dialogue between 
corporates and students

Workshop with Climate 
Bonds Initiative

GX Hub: Communicating across the world

GXA frequently hosts foreign visitors and is actively 
participating in overseas events.
In 2025 alone, GXA participated in events in e.g. 
Seoul, Beijing, Taipei, Suzhou, Frankfurt, London, 
Singapore, New York, Brussels, Paris, Berlin and 
Belem. 

London Climate Action 
Week

New York Climate Week OECD Forum on Green 
Finance and Investment
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• GXA established the “Global Advisory Council” to build networks with globally 
renowned experts and enhance international communications.

Collaborating with global stakeholders

Amit 
Bouri
Chief 
Executive 
Officer and 
Co-Founder
GIIN

Nicholas 
Pfaff
Deputy CEO, 
Head of 
Sustainable 
Finance
ICMA

Robert 
Youngman
Team Leader, 
Green Finance 
and Investment
OECD

Sean 
Kidney
CEO
Climate Bonds 
Initiative

Sherry 
Madera
CEO
CDP

Members of the Global Advisory Council

Mary L 
Schapiro
Vice Chair, Global Public 
Policy and Special 
Advisory to Michael R. 
Bloomberg /
Vice Chair and Head of 
the GFANZ Secretariat

GX Hub: Strengthening global outreach

GGX Finance Summit (5 November 2025)

GXA, together with METI, hosted GGX (Global GX) 
Finance Summit on 5 November 2025 in Tokyo gathering 
500+ participants.
The Summit discussed key themes such as the global 
trend and the role of Japan’s GX; transition finance in 
Japan and in Asia; GX market and enhanced disclosure.

Keynote speech by GXA COO 
Mr. Shigetake

Panel of 6 members of GXA 
Global Advisory Council
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Green Finance Network Japan

Started from September 2018
Over 700 members from 200+ organisations
Attracting interest of many international stakeholders and media
Members are coming from diverse bodies including:

•  Government (MOF, FSA, MOE, METI etc.)
•  Financial institutions (private FIs, public FIs, BOJ)
•  Investors, corporates
•  Academics, think-tanks
•  International organisations
•  NGOs, business associations
•  Media 

http://greenfinance.main.jp/en
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Financing the Transition:
Investment Platforms and Fixed-Income Solutions

Amaury d’Orsay Amundi CIO Fixed Income

01
The green bond market, where do we stand?

Amundi FI CIO  l  Tokyo, April 20262
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Sustainable Bond Market overview 
Expecting positive path to continue over 2026

Source: Bloomberg, Amundi as of 27/02/2026. For illustrative purposes only. 

Green 
Bonds

60%

Social 
Bonds

15%

Sustain
ability 
Bonds

25%

Sustainable instruments 
generally exhibit stronger 
market traction, 
characterized by:
– Higher subscription ratios
– Greater tightening from 

IPTs
– Lower new issue premia

GSS bond market size 
stands at 4256 Bn of 
which Green Bonds 
represent 60%
Active green primary 
market: 2026 new issues 
have reached 158 Bn

Sustainable bond market outstanding 
(%) Breakdown by instrument type 

Sustainable bond issuance (Bn ) 
Breakdown by instrument type
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Green Bond Market: Positive momentum
Newcomers on the market due to net zero emission pledges 

Source: Bloomberg, Amundi as of 27/02/2026. For illustrative purposes only. 

Green Bonds Market 
Size: 2561 Bn

78 Bn green bonds 
issuance in 2026

Green Bonds Market outstanding (Bn ) Green Bond Market by issuer type 
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Green Bond Market: Towards more diversification 
Newcomers on the market due to net zero emission pledges 

Source: Bloomberg, Amundi as of 27/02/2026. For illustrative purposes only. Diversification does not guarantee a profit or protect against a loss.

Mostly European 
issuers & EUR 
denominated issuance

Green Bond Issuance (Bn ) 
breakdown by Currency

Green Bond Issuance (Bn ) 
breakdown by Geographical Area
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Blended Finance, a key dimension for 
sustainable investments

Amundi FI CIO  l  Tokyo, April 20266
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Blended Finance | A tool utilizing catalytic capital to achieve 
financial and social/environmental impact 

Blended finance is a structuring approach that uses 
public or philanthropic sources to increase private 

sector investment in developing countries1

* Financial, impact objectives, or a mix of both. Sources: 1. State of Blended Finance, Convergence. 2024 . State of Blended Finance 2024, blended finance, state of blended finance - Convergence Resources | 
Convergence ; 2.  State of Blended Finance 2024: Climate Edition, Convergence. State of Blended Finance 2024: Climate Edition - Convergence Resources | Convergence

Blended Finance structures enables organizations with 
different objectives* to invest alongside each other, thereby 

creating investable opportunities1

Blended 
Finance

Flexible 
structures

Innovative 
structures 

Diverse 
ecosystem of 

actors

Risk mitigation 
mechanisms

Multi-
stakeholder 

collaboration

Transparency 
and impact 
monitoring

Amundi FI CIO  l  Tokyo, April 20267

Blended Finance: 1% market share … Huge room for growth 
requiring commercial effort
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Amundi has been able to respond to these challenges through 
its partnerships across the globe

AP EGO focuses on green 
bonds issued by 

financial corporations in 
Emerging Markets.

EM Green Bonds
2018

Launch of a Sustainable 
Emerging Economy Debt 

(SEED) strategy

EM Inequality & 
Climate change

2021

GRECO focuses on 
developing new 
segments of the 

European green fixed 
income market

Europe Green Fixed Income
2019

The Global Green Bond 
Initiative (GGBI) will 

target frontier markets 
development

LMICs

Consortium 
of European 

DFIs1

Green and Sustainable 
Bonds

2026

(1) Development Finance Institutions.

(2) Low to Middle Income countries

Mobilizing capital for 
sustainable development 
with credit continuum in 

BII’s focus regions

EM Sustainable Private Debt
2026

Amundi FI CIO  l  Tokyo, April 20269

Amundi FI CIO  l  Tokyo, April 202610
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AP EGO

2018

SEED

2021

GRECO

2019

GGBI

2026

BII

2026

Consortium 
of European 

DFIs1
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