Amundi

Investment Solutions

Trust must be earned

2026524

TPLYT1 - v NIHEREH

ERERNG I XEERES  ERMBHER (&) %3505
MABS : —AAEAREREHE
—fiAtEAA B R IREBEE S

BAGEZ R 1%

—MRAtEIEANE Z e R mENG | 1

FERICEH TN TV BIARIE. RBFICTRHIZBRICIIRL B D HDET,



2025F FERIZEDIRD R D

HiE¥ig FH10E£F|
39,8005 1.1%

! . !
50,3004 Edlgly e 2.1%

S&P
5,800 KJL&
)
6,800 KJL&

SE PNl RLOFERI

i
4.2%

°
- WA 7LYT (20255128318 R)
-  BRET-EETONMIER. S&P=S&P500FEEH. &i5iRI32024F12A318H 52025F128318ICHNI TOEILETRY Amundl

nnnnnnnnnnnnnnnnn

2 BERERRITY—T T VJER



2025500 O— /N )L ESIERIIEREETS
g O—/NLESIER

120
115
110
20254
105 ) - (BE)
+4.90,  2023%F +7.1%
2024%F +3.4%
100
95

2022/12/30 2023/6/30 2023/12/31 2024/6/30 2024/12/31 2025/6/30 2025/12/31 Amundl

estment Solutio
- WFTITAYTA. TU—LN—Y (Q025E2AES)
3 KMERERBIIN—T T v I8R — ?Jimm\ G- Ja=NIL - TOUF— MESIER KRIAYIRAYFYIR) | 20228128~2026528. 20226128%100% L




O 1 BADEEHEDHS

Amundi

nnnnnnnnnnnnnnnnn

4 BERERETIY-—T T VIEH



JO—NIESHBEDT—Y

1 2 3

FD ILSY D FHEEMYEAD
AF4—=T=29 E X hits

- HFTT7LAYT 1 (20265F28E =) Amundi

nnnnnnnnnnnnnnnnn

5 HEIRERMITY—7 71 VI ER



5.0%

4.5%

4.0%

3.5%

3.0%

2025F DEFIER - JO—NILICRTA—TF=27

\l@ I

~ i 1.0%
*Egﬂq:'b“u
BT (1) o5
e 0.0%
-0.5%
-1.0%
2% 5% 105 205 305
e EEEEE (G emms)(025/12/31 —€—2024/12/31

- W TLYTa. TI—LN—F (20265288 H)
6 BERERAIIY—T T VB

Ryyep

4.0% 1.0%
0.5%
0.0%
2.5% < -0.5%
SEREdOIC
2.0% J:E ( T ) -1.0%
24 5% 104 204 304

o EEEENE (Ah) emm)(25/12/31 ——2024/12/31

Amundi

Investment Solutions




N OB AR T D
&EGDPREREEL

KE : RBIRECKEE
2025 m2026 2027 BEF— tntro=3 <. BE
— R LABEINTH.

HE IR
et s e : &2 pomn 11— CI[E © R IGED
220 K N /), itiT
5 S B : &0 BEHIEN
@ | s ANk

: : FRE

o—LE i KE 1—0E B& i E 1VE

HE I PLYT A A YRIAMAY S e AV RT0Ta—bo KERRKRIF. 2026F2B2HBRTAFURRBRICEDICTLAYT A + AVYRAMXY N AV ZATF 1 T7a— FOEEFEZRL
THD. 2025FFTICHEBEINEARERMRLTVWETD,

Amundi

Investment Solutions

BERERRITY—T T VJER



127 LFRIE. RKEROBEICEE
HR-r > T L RHRS

127 LE (EBEEMMEER. sIFL. %)

HE 1VR HFRE

=JILF

A/74 AVRZAMAY S A YVRATFaTa— b ARRIE. 2026F1A8HR R CTAFAREABRICEDISKTLYT 1 + A YRIAMXY M A VR
—hrOEEFEERLTED. 2025F X TICREINERZRMLTVWET

\HEE

Amndi

8  MERERBIY—T T oIER



ARERD R RERTTISRAT MG D

g

KEEFF A TLYF A F

%

2020 2021 2022 2023 2024 2025 2026
B#&RIT

FRB emmm ECB = 4 5 RIRIT

9

HB: PLAYT A c A YRIAMAY N e A YRF0Ta— b (20262890 E) o AREMAISHRIBITOF LIF. EEOAIFHR
RITOF TIFERT, FRBFITOFANIT LY T 1 + AVRIAMXY R+ A1V RF 0T a—MIEBHDT, 202551181088
BDH D, FRB : EHEEHIE. ECB : BUNFRIEIT. BoE: >4 5> RERIT. BoJ : AT, EMEMHEDEE. RiTE
FIFBEL VS OLR%ZIEYT, BEQHETEFMIZEZL YOO LEREET., ECBORITEMIIFEE 7 7o) T 2 %EET,
EARIRIT (PBoC) IF7TEMUN—ZLREMZIET, > RE[IEIT (RBI) FLAEFZIET., FRIFBEETHD. R
DHFIUERITOBERRZICH S

BEREREIIT—T T »JER

SEE CFHEEOWNAICH T RPN
BAYILREBLICKD. 20265F(CIF
RRERIT (HEEZRRL) DEMATIF
ERMEAIAEC 2B 5, f=72L. ECBL
FRBOF TIFIZHE IE XD D RiAH

KETRRTILYRINEREZ £
[ % KETHE T B RiAHo

—

FRB ECB HahiR HiR

3.25% 1.75% 3.25% 1.0%

-

A= FNEMFRARBTLYT A + AVRIMAY S A YXT1T2
— MCEB2026F282BFRDOH DT, 2026FFKZIET

Adwunddi
Investstenésoidiariens
|



(+—<1] €F DT —T=>F
30EEFRIE D SEFED

ATLY R, R=2 RS2k

VEyE@EAED. %

2000 2012 2014 2016 2018 2020 2022 2024 -150

1995 1998 2001 2004 2007 2010 2013 2016 2019 2022 2025

—KE ——FAY ——oaFXUX —HF
= KE 5FY~30FY —— F1Y5F~30F

BB PLYT A~ AYRIAMAY S« AYRT 4 Ta— b TIL—LN—7 2026FF1A9BKRDT— 4,

Amundi

Investment Solutions

10 HWEBREREIT-—77 »IEH



[7—<2) 7L v hDER
HEIX LY E T{EF][E] D

2500 -
KE/NA
- 4 —)L K&
2000 7.0 a—0aosnNA *
" ) 4—IL FE
L 6.0 - KE®REE
; ®
500 co ®iE —
X = (/) .;
000 40 { LUk i
. S o
< 3.0 - !
500 |
2.0 - —
0 1.0 -
1999 2002 2005 2008 2011 2014 2017 2020 2023 2026
EU IG *EIG - T T T !
EU HY — i E N A —)L PR e WHEDFEY - BE10EROFEHFIEY
====EU IGIEH === KEHREEERETS
- EUNAA—JLFEY === RENAS A —JL FEH
HHE: T7LYT A cAVYRIAMXY N AV RATaTa—b, TIL—LN—=T, T—2132026 HE : T7LYTA cAVYRIAMXY N A VAT Ta— b, TIL—LN=F i
F1B308ER. EHIEBofAICK B, F—R132026F1830H K=, ﬁsltlx‘n!'!ﬂg!

11  HEREREIT-—7 7 VY IEH



=

ﬂ@
I

[7—<3] FHEEREDO—HF | REAFRBEZRR D EFHBGE
B\EICIE. BREDDIVTLICE

4 RKETL—204—T > &F
REBWTEU+r—2aKb . &K

is - HFRBEERMICIS R SN,
o4 —S 1 RIGBAGER (QE) I
HEWTHD. FRENSHBEDRE

3 - MZBRATITHZEN - /EEZTL
Do

2.5 -

S LH L. SR (QE) (X&m™

BOREM. OVWTIERENE: = B8
TERIFTERFERTHD. NTARY
1.5 - - . T T — FDFTENMIHIBORS T VT
02/25 04/25 06/25 08/25 10/25 12/25 Z5%. REMICIIEMER 25|
W 3aeeENH S,

—RKET L= =T V2FY) e RKETL—OA—T5&FY === FRBOA>ILHIER

HE I FLYT A+ AYRIARAY S A YZATaTa— bk TIL—LN—=F, T—2IF2026F28 28K =,

Amundi

Investment Solutions

12 HWEREREIT-—T7T7 AR



Big . 7O0-NILESFHEDT—Y

1 2 3

XD Ly D AHERMEAD
AF4—T=Z>0 JET X ity

= T7I9T147ERDERZRETIFHE

WA 7LYT 1 (2026528K5R)
13 KERERAIIY—T T VI ER

Amundi

nnnnnnnnnnnnnnnnn




Amundi

nnnnnnnnnnnnnnnnn

14 HERERMITY—7 T Y IER



JO—NIUESF =&)L « )2 —VEER

FR)RA—Y BED ezvs—)

0
00%  +3,5%

10.0%
5.0% "III:!EazEII'
0.0% ‘
-7.9%
0,
0.0% -10.0%
g 20075~
BEF ( F~) SFHETHE £ 51
BARYFI—Y m EEE (13458) (845 8)
BRYFI—7 W ERE
R T LY T HARS © 20074E108~20254 128, H#B : Amundi Funds Bond Global Aggregate (I-USD(C)) 3K RJLA— . FEHEHERHE, FX1U2—>, AIMunai
SRETBEIRYFI—F DT N—LN—2 - FO—NLTH U~ MEBH LR LIE. 2R LRBEREENTELLATSHD, TRENICDOSFRY -V &HE,  Investment Solutions

15 HEREREIT-—77 »IEH



Eo (FO-NIUESR—F)L - UZ— )

16

— ## (GI10EfR) . ATy kK (REBEEHLE. /N1 —JL AR, HEE

PO
L#e1=/N—=2 (E%. BEBEIS. GhtE) | BN

~  10FBOEREE
SIS — OY R REDT O—NILEEF — LB S UHRRMBT LY T 1 T —T0
90— NILIER S BRI YT 5%ER

ERFMOEEEROY LT,176680 G6EKRIL) ‘OEREE

RELIINT +—< VR, hEE. EEEEEE

MTRTORRY A 7ILEH] o ORE LICES < REOBIRASER L S0 ®iiisER fe
SRS 3o ERLT . \

FEISERERZ AL BEORDTIZEL. DRIVZEDITDZIRATIL

(BE L =98E BB L. 21 ILNA T 2% EE)

JE—>DHL<BITBRE — et . - ] » e R
SERADRE — EFBFROBBINGRIZEREI.8% T (ANY IR—X RENERED

HFR D P LYT (2025512331 EES) H
* 1A RJIL=156T#HE. AmundiFundsBond Global Aggregate (I-USD(C)) DiERZEEHIE ** SEFRALA : 20078108308 Amundl

(D LROSBEROBEORFR. H<ETHIBBLLTRRLLHOTHD. BEDLHMBROBF AN LLLOTRHD EA. Efow FROBAMRES L TR E ISR T 5D 0 Thirdatinent Solutions
BERERMIIT—T T 1 VAR




BRAARSA Y (FO—nNILESE~—4)L - ) 2— )

— TI—=LN=7 - JO=NIL - 7TV =k « RRILAYD

S AVE A7 by
R P — FEFII4.5%. RA6%*
>)

2725 — BETFal—2 3 R 0E~BALSEOBENTT 27« JIcEE*
—j%*é/\u//\ ZDORYFI—IHLTT 271 T

— ERBEORE3IND2IUTOEEICKRE

OECDMBEDENE
OECDMNBE D&

— REBERKDOABSS K UMBS (FEEDAI0%E T)
—  EREEOBET%IEBIER DS E
— EEEA— kT ) A OFRC00 EORYEEEICIRE L. CDSHER

WA 7LYT ¢ (2025812831HER)
ERIREMEENCLTED.. BREZSICHESN TV HIROEENTEESNZTMEN B £7,

Amundi

Investment Solutions

17 HERERMITY—7 71 VI ER



OYR2OERF—L (FO-NIUESEL—2IL - 1) 2— 2 8ER)
JLd7 - RR7
Grégoire Pesques, CFA,

ClO & Head of Aggregate Strategies
Years’ Experience 31 | Years in Amundi 27

’ . 4 . .
Global Aggregate Team Gregoire Pesques Global Corporate Absolute Return Quantitative
- Solutions Research
8A. Fi5224
Anne Beaudu F | Reine Bitar, CFA
Senior PM Senior PM
Years’ Experience 26 . Years’ Experience 18 6A 4\ 2A
Years in Amundi 26 Years in Amundi 2
Nicolas Dahan Christopher Morris
Senior PM Senior PM :Fy:J]JﬂE 3Fi':]22£|i :Fyijllﬂi
Years’ Experience 14 Years’ Experience 32
Years in Amundi 11 Years in Amundi 14
Jacques Keller Rajesh Puri, CFA Henri Valles
senior PM SEocniorrM o e T LT 1 OEEWY Y — %550
Years’ Experience 25 Years’ Experience 21 Years’ Experience 9 ) N, - _ — . |
Years in Amundi 25 ‘YearsinAmundil9 Years in Amundi 7 TLoTA  AVATA4Fa—b, JLOy b TFURM URD
BRIV TSATVX - -

Investment Specialists:

7 average years’ experience Alex Merkulov Valentine Fargeon Lidiia Kutsyna Melanie Royce Long Fung Wong
Amundi
WA 7 LY7o (20255128318ER) Investment Solutions

18 wEmEREAIT—7 T« > IR



HRY 2810 BEVEES S 2h 5 IS % B8
EADN DT IOT TR by IR VBOTILFT7EyY MER
_ BEVEES S XEE LUEES S ANOIEHRMD 5 BBINE E S

— YVOFBRELICEOVW 7z 7NV a—rcfmBd>toReDRH#ICER L.
AR % 1B

- ié&aaZ\ I) Z7_7 77g_\ Qié/H\HFEﬁ\ /-J_:_ l‘77J'U 7_1_?;?\_”\/\\'\7_0)%4&7’3:
CHIELTORz 55

— A1 ILINA T X% [O]EE
— — HPRIINGTHISSEZ SR L 78R8
e — MR T. FEHAEEER = B4 2 (TIMEDEE S S UREFRE L TGER
F—L - — BRRAEDODZEMZERL. BE—EBLIERBLZIRNTOR— T+ ) FICRER
77O0—F (REZ=R=b TV FIX—2 v —HIDEE)
HRF D 7LYT 1 (20255128318 S) Amundi
BRRHEOAEBENE LTUVET, Investment Solutions

19 wEiRERATT—T T VU ER



T URAARIINX e HigER%z kR L IZ3EREDO 7Ot X

by FEoy RN IOZFBREBL RELTy 7. HitehER
—— - ‘.
©> SO
.
77U MEES =Bk R=b7 2V FBE
LX:FGJ:QEOEZL:E%?%%%B%E’\J %ﬁﬁﬁﬂ’ﬂﬁi@b%%ﬁk L. B - TUNTa TICKRE
EJEE. l.z%ﬁ%iE :ET}LZ'{_ |~72|'U7.|'7&1‘§§i% Eﬁ@l‘ﬁ%ﬁﬁ[ﬁ}?ﬁ?%f:&)
e HATHER % EA L TETILR—
PN ki
22058 L 66%I3EEIRH RiE L IEES SEARIZIR & BUATROIE R =
r— ESwxr> T ITS—DERA33%

) A VEa. #EREsU RO EER

HRT . 7LYT 1 (2025512A831HFR)
BREEOAZENE LTVET,

Amundi

Investment Solutions

20 MBERERMIIY-—T7TYIER



70Ot X1
B 7HER 7O AN 5 EFNS5EETHEERRIRE L

71T 1 7RI YRR RaE L
O
/ —*57V FEES:
- WRNEBELZRE
BRO—=02av7:
. B8 . GBI & OFEHBRIMEIC AN
- SSA Zv WEICIH L THREFEME
e : 79\\/ ~
Ak | FAEEs - CIONBISRE
ZOY k%71 R: . \
FRILNINORET 1T 1 TR s REZHFEFATETI -
-m%%%?@mu? _ R=brT7xVFAEEE )
ST

« ZESFURLTA/IRN . - \ ™ A
- OFLVUH—F BEISARORBELZEMN R RE L
- LIy R -TFURE

« ESG7FURE

RIADF VDS, HEEHIREL ZERK

HFr: 7LYT 1 (20258128310 EH) Investment Solutions

Amundi

21 BERERETY—Y T VI B BRREBEOAZENELTUVWET,



O+t 1
Ww IR O—F . AT7HEORE

AMUNDI GLOBAL FIXED INCOME STRATEGIC MANAGEMENT VIEWS - 15th March 2024
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WA 7LYT« (2025612831885)
HARE - ZOOYEIOHNZOZSEIZH é%ﬁzﬁ% Amundi Funds Bond Global Aggregate (I-USD(C)) K RILAR—2X, FHEZERRET
RYFI=2 :70=NIL 7JUF—=F KRIL AyPR /T/%

[6=3) ruanamwm'amm DEREY  BRAFEDILY YTV ENEREEFEAMuUN Funds Bond Global AggregateMiBED /N7 # —<I > XA THH . AFOL T b DFROEBKE
FETBRELIIRAELLDOTEHD A, LEOSHERDBEDEEIS. @( FTHIBEZELLTRRLEHDTHD . HEDEHMEROEFZEN L LILDOTIEHD A

Amundi

Investment Solutions

WERERAT T 7 1 VIR



INMEDIRR (FO—NILESEk—2)L - 1) 2— D 8ER)

X)Ly bk - BENMNSTUVRBLLTSREFS

NT+—IVRELE (BF)

6%
4%
2%
0%
-2%
-4%
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YTD
M Interest Rates H Currencies M Credit @ Excess Return Total (Gross)
Performance Attribution [Dec-25 | 2025YTD | 2024 | 2023 | 2022 | 2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015
Interest Rates 0.20% 2.44% 0.43% -0.14% 3.07% 0.68% -0.25% 2.61% 0.34% 1.79% -2.42% 0.27%
Currencies -0.25% 0.14% 0.03% 0.55% 2.08% -0.71% -0.13% -0.40% -0.82% 0.39% 0.85% 0.75%
Credit 0.05% 0.84% 117% 0.62% -1.94% 0.43% -0.60% 1.76% -2.04% 2.25% 0.18% -0.38%
Excess Return Total (Gross) 0.00% 3.43% 1.63% | 1.03% | 3.21% | 0.41% | -0.97% | 3.97% | -2.53% | 4.43% | -1.39% | 0.64%
Ptf Total Return (Gross) -0.25% 8.29% 5.02% | 8.18% | -8.01% | -0.99% | 4.61% | 12.19% | -0.77% | 7.46% | 2.56% | 1.66%
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. . Inflation Risk
Portfolio Benchmark Track|ng Errorl Credit " a:; s

Yield 5.86% 4.48% Risk

15%
Duration 6.36 6.14 Currency
Risk 38%
Average Rating A AA- Emerging
Number of Holdings 310 Mark:;: Risk
DTS 3.04 1.78
Tracking Error 2.05% InterestRate Risk
37%
ESG 0.89 0.70
Asset Class 4 Historical 7%
Breakdown Tracking Errorl %
40% o
5%
30% 4%
3%
20% 29%
10% 1%
0%
Feb-20Aug-20Feb-21Aug-21Feb-22Aug-22eb-23Aug-23-eb-24Aug-24-eb-25Aug-25
Treasuries Financials Emg  Industrials Securitized Govt. Emg Utilities
Sovereign Related Sovereign u Currency Risk = Emerging Markets Risk Credit Risk
Loc. Ext.

uInterest Rate Risk uInflation Risk
m Portfolio ™ Benchmark

Source: Amundi as at 31/12/2025. Breakdowns are as of date and subject to change. Benchmark: Bloomberg Global Aggregate Hedged Index. Yield shown are gross of fees, yield net of fees would be inferior. Duration
times Spread (DTS) measures overall credit risk. The Sub-Fund is actively managed; sector allocations will vary over periods and do not reflect a commitment to an investment policy or sector. Credit Rating data and
Average Credit Quality calculations use an average of available ratings across S&P, Moody’s and Fitch. In the case of sovereign bonds that are not rated by any of the three referenced rating agencies, an average of the
issuer rating is used. Non-sovereign bonds that are not rated by any of the three referenced rating agencies are excluded from the Average Credit Quality calculation. Credit Rating data reflects the exposure of credit
derivatives. "Tracking error is reported as a "standard deviation percentage" difference — the difference between the return received on an investment and that of the investment's benchmark. .
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