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Future Insights

Everything you wanted to know about The Private Debt market is top heavy: Evergreen Funds:
Data Centres (but were too afraid to ask) A reallocation s necessary An essential wealth management tool

Important information

Q1 2026 Pitchbook Analyst Note Saas-is-dead-long-live-sas
2 Evercore Survey, February 2026
3 https://www.nasdag.com/articles/analytics/asset-manager-selection-guide

The information in this article is shared “as is,” and the user of this information assumes all risk for its use. Unless otherwise stated, all information contained in this document is from
Amundi Alpha Assodiates AG and is as of June 2026. Diversification does not guarantee a profit or protect against a loss. The views expressed regarding market and economic trends
are those of the author and not necessarily Amundi Alpha Associates AG and are subject to change at any time based on market and other conditions, and there can be no assurance
that countries, markets, or sectors will perform as expected. These views should not be relied upon as tax, legal, investment advice, a security recommendation, or as an indication of
trading for any Amundi Alpha Associates AG product. This material does not constitute an offer or solicitation to buy or sell any security, fund units, or services. Investment involves
risks, including market, political, liquidity, and currency risks. Past performance is not a guarantee or indicative of future results. Historical data and analyses should not be considered
as an indication or guarantee of future performance analyses, forecasts, or predictions. Furthermore, none of the persons involved in the preparation of this document shall be liable
for direct, indirect, special, incidental, punitive, consequential (including but not limited to lost profits), or any other damages. All company logos mentioned are registered trademarks
which remain the property of each company.

Amundi's private market multi-management business, based in Paris, was launched in 1998 under the legal entity Amundi Private Equity Funds (PEF). Zurich-based Alpha Associates
AG was founded in 2004 as a spin-off from Swiss Life. These two entities have been working together since 2024 to create the Amundi Alpha Associates platform
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Financial Market Supervisory Authority) as a collective wealth manager. Registered office: Bahnhofstrasse 13, 8001, Zurich, Switzerland. Zefix (business registration no.): CHE-
110.534.686, Commercial Register of the canton of Zurich
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