PR MER

94—H Y=+ I=y k-

AALL IS 3y 025%78148~78188)

.
“HEREEDEEI HTRINGEC E T FELF3EGREDTHED, [FHc  Trustmustbe eared
PESEEBEHIIS TN L . #RFEFH2025FD FIZICIEIT TIEFICHFEL TL3B
CEDHEEINFLI=
EZAH-T147xVEF
TLIOTA c AIRARMAY B e A VRAFATa—=bFAYR
dhE. 2025FKEEBIED HEDGDPRES (FERML. %) FREE S (22025 F E2 M0 £ D E KL (GDP) AYHILE
ER A EIALLT5.2% 8 r F48% FEZHMUERLE Lico KED
2 BMBCEICE D DD 5T, BIHOFEL (BREICEmH
ABEORBRINFEBHTS, B P A ENBBROER 53\ EEHE S LFEERT 57
et Gl BOBHT KT OWE) P, KELSOTBAOHIL
3 DEFPEVELAD. HREOEHEAENEE R
FETIE2025FEDHERRBIZD5%H R % REMIFLTVWS AR INIRIFTY, LA L. —
FICA -7 - LT FRAOBMOMEY & R CRATREN S O ERPSIBR L DA F » 7o © & Ty B
HOLBENMETLTLET, “ DEBEAFEL E Llco HUCE D EBEICGDPREEA
s St o o o @ o o L < SHET SRS D ST, 205FEOHEDT
e £ F S BRI, BRIAET35.0%% ERICHT T3 S5 3B

- — =p= FAICHRBLTUWET
KICKEBTZRIDHFNESNE T, WA T— LN =S, KEBROF—8EBIET LY T 1 « 1N ; °
ZARAY L« AYRT T a— bHMER (2025578178314 - £
RIRMEB DT —EERT.

RITUIRBIRETI T

L HAEH e RLFTEY MERE
FEEGHICE. SEOEREREERY T2 RAREN Y LF Ty MRARTS T, SEIERAEI SR

SEICEFELTED RERDVDEIRE*Z1T5 LTHN DREW = BETRISERATES L eBIC. FHEEMHISIC
mTY, ECBARERDH UM KRERZZIRZI B LHTE
EJC

*DEIREIFHRZRLETEDDTH, ERZMHLETZHDTHHD FEA.



TLYTA  AIRAMAI P A2 RTF14T2—F

Dt=9U— =Ty b-H414LI>aYy

SEDTHIZENR FiRD 7 7 OEFHER

HAHIZIE. KERFOESHAREINIIETERNICERL. FILD

. i = .
FRLUELT, BEFED . KEEMETLRL—5. K1 YERET PR Sl L 2t il
ETT2H8Y. $5FEARNBLADE L. JEF 1 71 THTIE. B AEOCA OEREMIMES (CPL) 2718 LT0.3%.
MES (EU) A0S T ADEMBHERR LIS HD 5T, FORHHE MERARL c2 I ERLE LI, BRETHLE —ER
AEEBLTTFELE LT, BEib7AVUAh | WieaT7CPID EFRIEFT AL T0.2%. HUE!EJEHZ'C‘
29%T L7 MBERTIEY —EXEEROETFHBEETSH
BEat - BETIE - FR BR b, A7HEROIME LR ZERLIBFTI, LHL.
: h HE  — 10.3% AROLEMN AT EL YT 2DIEMKAL L THREER
HETTAD KE —— THD. ZORMEDICIIHMA AN BEARERDBD £ 7,
iR BIRO & g — o 006 EERELNREETH S o5, BB EHIEE
SE - s E2 (FRB) II7BHEFDEZEBEL EFEINE T,
- EE I 16,2% 1,65¢
A AN | AT I 5.0% -0,20%
e 1-OEORRBHUE, K1Y OFETRID
= jingaly el R o BAMERTZ > 5 — (ZEW) NERLE7AOI—0
sy oo e s e R B RBIESNI436.1 L. KB D353 5 LR L. 40 A
EEROBRERI OV TRBRR— D% CBC LS, RODEKELBDELTze 77U X DB TIK. BF
S 106 EEBHDREMNICHE T 3N, IMBICHET I FEIN
Ef&EfIE D = ¥E 3,87 v 4,42 A TWEI, 1Y U)ZEW%?R@HE’%&‘;SZ]E\ 6B ®
Py ——— — VT R T R 47.573\554:?41, F Lo KRB HBOREAZE L R
FIE D & AHELD s Ssuz 25 v sm v Y ORAHEANOHHFN S, I -OERAICHT 524
=, I I &7 206 v 355 v MNAREBEL—RDESE > TVWARIEEKTY,
== HE 3,90 A 467 A
[ ] EZ'_( 0,77 v 1,54 A o N »
RKECA Y FROTHEBIZEETIF. BHILAA
HPT TV — LN~ (2025577 18E5R4E) RSB ET R RI SHTHDHRZFIIC. KE LAY RRITHEHRERIC
EEEEOELERLAb0, BRBHHIC OV TIHBRA— I CE S0, - BLE Lt KEMS o (27 |- B BB |4 3007
I AET1 71 &Y. BHSVOKELTBELOZEL SIHNREKETHZ19%ANE5| ST FIF5N. T Rx
A B ® % B @ o m = o7 HKEICRT BRI T8N 0% EF EF TS
& (T—LF) i a-ov KENL/  EAEYE/  KKM/  EURIBOR  T-Bill nN3ZcllimbE Lo £lew 1V RRITIIE. IXRIL
KEITZR KENLIL  REI A% KEL AR5 308 3nH F—HEPEEYIOIED. R—a T Ty MR
334994 67,34 116 148,81 1,34 717 2,00 4,34 CKERRDOBANLKZHRL. SKREZEFOHIEZ
0,2% -1,6% -0,5% +0,9% -0,6% +0,1% BigdZ#AE=~LE LT

WA TIL—LN—7 (2025F7H18HIRTE) » MEBRICOVTIRERR—JZTEILTL,

FRB/NV T)LEREE. &EH ECBEFHIkr. 21—OEH EE/NFER LS. KEWA

e e \ \ Amundi
HEEEERIER BPMI. KEFEPMI THEISE Investmen!’!olulig\s

HEHOTERICKEL. BTRER—IZTEIZEL,




TLYTA  AIRAMAI P A2 RTF14T2—F

Dt=9U— =Ty b-H414LI>aYy

imE

R—2

% - EFEHE (Fy—F)

HAT : TIL—LN—T, ETIFOEIZEL L TROIERZE
ALTWEY, EH=MSCIA—IL - AV U= T—)L
ReadoFvoR CRRILR—2X) . KE=S&P 500 (K
RILR—=X) . BR#k=FM = kv 2600 (2—OR—
2) . BAE¥K%=TOPIX (AX—X) . HEEH=MSCIHEEF
CKRIAR=R) . JO=NIUBE=TIL—LN—=F -
O—/NILEE CRRIAR—R) . BRMBE=TIIL—L/N—
TJEMEE (I—OKN—X) . FEEGEHF=PEILH>
EMBIZO—/NIL « RAN=2T 74 R (KRILR—X)
TARTOEKIEIZR R Y MERTHEINTED. FHES
KURBIZBREOBEL R > TVWET,

BEFED (F—7) . €T 7. HE. BN

HAF : TIL—LN—2 (20254781803 E) « Fv— b
ISFEDGDPREER RIFERL) CEAEBFAOARNEE
ZRLET,

*REIRE IR ERILETBDDOTH, BREHLETSD
DTHHH FE A

IMPORTANT INFORMATION

This document is solely for informational purposes.

This document does not constitute an offer to sell, a solicitation of an offer to buy, or a recommendation of any security or any other
product or service. Any securities, products, or services referenced may not be registered for sale with the relevant authority in your
jurisdiction and may not be regulated or supervised by any

governmental or similar authority in your jurisdiction.

Any information contained in this document may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used as a basis for or a component of any financial instruments or products or indices.

Furthermore, nothing in this document is intended to provide tax, legal, or investment advice.

Unless otherwise stated, all information contained in this document is from Amundi Asset Management SAS and is as of 18 July 2025.
Diversification does not guarantee a profit or protect against a loss. This document is provided on an “as is” basis and the user of this
information assumes the entire risk of any use made of this information. Historical data and analysis should not be taken as an
indication or guarantee of any future performance analysis, forecast or prediction. The views expressed regarding market and
economic trends are those of the author and not necessarily Amundi Asset Management SAS and are subject to change at any time
based on market and other conditions, and there can be no assurance that countries, markets or sectors will perform as expected.
These views should not be relied upon as investment advice, a security recommendation, or as an indication of trading for any
Amundi product.

Investment involves risks, including market, political, liquidity and currency risks.

Furthermore, in no event shall any person involved in the production of this document have any liability for any direct, indirect,
special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.

Date of first use: 18 July 2025

Doc ID: 4676129

The content of this document is approved by Amundi Asset Management, a French société par actions simplifiée, a portfolio
management company approved by the “Autorité des marchés financiers” or “AMF” under the number GP 04000036 whose
registered office is located 91-93 boulevard Pasteur, 75015 Paris - France -, under the Paris trade register number 437 574 452

RCS Paris - www.amundi.com
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